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PetroChina

China National Petroleum
Corporation (CNPC)

China National Petroleum Corporation is
one of the world’s largest oil and gas
companies, and plays a leading role in
China’s petroleum industry. As the parent

company of PetroChina, CNPC is also one CNPC

of the largest state owned enterprises in

China. CNPC integrates the business

portfolios of both an oil company and an

oilfield service provider, with operations covering the entire oil and gas industry value

chain. Having oil and gas assets and interests in over 30 countries, CNPC plays an
increasingly greater role in the global oil and gas industry.
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PetroChina, PCl undertakes global

commodities trading, development of

overseas integrated oil and gas operation

hubs comprising refining, storage,

logistics and sales & marketing

capabilities, as well as the management of oil terminals and storage facilities at China’s
key international trading ports. With 40+ subsidiaries and branches in more than 20
countries, PCl has business coverage in all key oil and gas trading hubs and financial
centres around the world.
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PetroChina International (London) Co.,Ltd

Established in April 2002, PetroChina International London (PCIL) is a wholly owned
subsidiary of PetroChina International. PCIL has its business origin in crude oil and oil
products trading, focusing primarily on European and African markets.

In 2007, as part of PetroChina’s globalisation strategy, London was selected as the base
for building PetroChina’s European Oil and Gas Operation Hub, one of PetroChina’s
three overseas operation hubs that function as the group’s major regional nerve centres
supporting PetroChina’s extensive global network.

In 2011, PCIL and INEQS created the Petroineos joint venture when PCIL invested $1bn
in INEOS' refining business in Europe. Through the joint venture, PCIL gained joint
ownership of Grangemouth and Lavera refineries and controlling rights for building a
trading and wholesale business to underpin the refineries’ commercial operations.
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PCIL Businesses

LNG

‘ 1
Since 2015, PCIL's LNG trading business r
has established a strong presence in this
fast-growing market, delivering 3 million
tons in 2018.

For PCIL, LNG trading is a growth business
capitalising on rapid demand growth from
China. The trading desk in London,
benefiting from PetroChina’s extensive
global upstream portfolio and solid credit rating, can offer innovative and competitive
financing structures, with unparalleled trading flexibility and unique competitive
advantages.

Natural Gas

Natural gas business is an important part
of PetroChina’s long-term growth strategy.
PCIL has been trading in European
physical and financial gas markets since
2013.

With an extensive gas storage portfolio in
Europe, as well as a downstream client
base, PCIL's natural gas desk is well
pnositioned to develon dvnamic tradine ontimisation solutions. The desk works closelv
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Group Structure

Our Vision
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Statement of Investment Principles

Tax Strategy


https://www.petroineos.com/
https://www.petroineos.com/about-us/
https://www.petroineos.com/about-us/shareholders/
https://www.petroineos.com/about-us/shareholders/petrochina/
https://www.petroineos.com/about-us/shareholders/ineos/
https://www.petroineos.com/about-us/group-structure/
https://www.petroineos.com/about-us/our-vision/
https://www.petroineos.com/about-us/company-history/
https://www.petroineos.com/about-us/our-culture/
https://www.petroineos.com/about-us/sustainability/
https://www.petroineos.com/about-us/compliance/
https://www.petroineos.com/about-us/anti-slavery-and-human-trafficking/
https://www.petroineos.com/about-us/covid19-risk-assessment-back-to-work-plan/
https://www.petroineos.com/statement-of-investment-principles/
https://www.petroineos.com/about-us/tax-strategy/
https://www.petroineos.com/scam-alert/
https://www.petroineos.com/

petroineos

EFINING AND TRADING

SCAM ALERT - Please be aware of a look-alike domain registered as “PETROINOES.COM” which is very
similar to our domain “Petroineos.com” READ MORE


https://www.petroineos.com/terms-conditions/
https://www.petroineos.com/cookie-policy/
https://www.petroineos.com/privacy-policy/
http://www.themtmagency.com/
https://www.petroineos.com/scam-alert/
https://www.petroineos.com/



